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How are you hearing us?

Poor Audio
• Normal function of your internet connection
• Solution: Call in by following 

instructions in email 

No Audio on computer
• Ensure computer audio is selected and check output device
• Check that speakers are not muted or very low volume
• If all else fails call in by following instructions in email



Housekeeping
• Handout available via GoToWebinar control panel
• Webinar will be archived and available on farmdoc
• Submit questions during the webinar 
• Please complete the survey after the webinar
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Change in Stock Market and Crude Oil Futures Prices
Since the Beginning of 2020 (thru 04/20/2020)
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In my local area, food items most frequently 
unavailable at grocery stores are:

o Meat

o Milk

o Eggs

o Fresh vegetables

o Bread
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Do we have enough food?



Food production is location- and time-specific

Source: https://www.nass.usda.gov/Publications/AgCensus/2017/Online_Resources/Ag_Atlas_Maps/

Beef Cows Corn for Grain

Broilers and Chickens Potatoes



U.S. is a net exporter of agricultural products
U.S. agricultural trade, 2000-18

Source: https://www.ers.usda.gov/data-products/chart-gallery/gallery/chart-detail/?chartId=58310



Food 
imports 
are 
product 
specific



Food 
imports 
are 
product 
specific



Commercial 
storage

Source: https://www.nass.usda.gov/Surveys/Guide_to_NASS_Surveys/Cold_Storage/index.php#dataViz

United States Cold Storage 
Stocks 2017 – 2020
USDA-NASS
3-23-2020
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Why the 

stock-outs?



Supermarkets

Sit Down Restaurants

Significant short-run disruptions in food markets

Source: Safegraph https://www.safegraph.com/dashboard/covid19-commerce-patterns
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Asset fixity leads to farm surplus 
amidst retail stockouts

vs.

vs.



Grocery sales increased but are leveling off
Year-over-Year Change in Fresh Meat Grocery Sales
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Heterogeneous spending impacts

Source: https://www.nytimes.com/interactive/2020/04/11/business/economy/coronavirus-us-economy-spending.html



Food prices increased but are leveling off
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Source: Lusk calculations based on USDA data
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Where are the vulnerabilities?



Meat packing is concentrated
• Plants with 

>1 million head/year 
capacity slaughtered 
over 56% of all cattle

• 15 plants slaughtered 
59% of all hogs



Beef processing has taken a hit
Daily Cattle Slaughter (weekdays; # head)

Source: Lusk calculations based on USDA data
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Pork to a lesser extent …
Daily Hog Slaughter (weekdays; # head)

Source: Lusk calculations based on USDA data
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What’s ahead? (sheer speculation)
• Ambiguous retail price trends
• Recession will affect food purchases and food security
• Accelerated trend to e-grocery
• More food at home will by-pass the store
• Smaller groceries focused on fresh items
• Labor saving automation
• More ghost kitchens
• Rising interest in local food, direct farm delivery



Food and farm vulnerability index

Vegetable ProductionNumber of Farms

Confirmed 
COVID 
Cases

Share of 
Vegetable Production 

at Risk
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We would like to thank all of our farmdoc sponsors



Upcoming Webinars
An Update on Policy and Political Outlook for Coronavirus Pandemic Relief
11:00 to 11:45am CT, Friday April 24th

Less than a month ago, Congress enacted the CARES Act to provide $2 trillion in relief for the wide range of 
challenges from the Coronavirus pandemic.  Questions remain about implementation, the outlook for 
additional relief and a general perspective on the political and policy discussions at the federal level for the 
food and agricultural sector.

Nick Paulson and Joe Glauber on Ag Trade
11:00 to 11:45am CT, Tuesday April 28th

U.S. agricultural trade policy, China's push to reconfigure international supply chain lines, the entrance of 
Brazil and Ukraine into the commodity export markets, and the coronavirus pandemic have all disrupted 
the once relatively stable U.S. corn and soybean export markets. University of Illinois Agricultural Economist 
Nick Paulson and IFPRI's Joe Glauber will explore the policies and fundamentals behind the changes and 
probe the future impact.



For the webinar archives and 5-minute farmdoc
Subscribe to our channel YouTube.com/farmdocVideo

. I l l inois .edu

Thank You for joining us!
Please submit your questions

Visit us at 

Visit our new Coronavirus and Ag page 
for the latest information
farmdoc.illinois.edu/coronavirus-and-ag
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