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U.S.-China Trade War
U.S. Federal Customs Revenue, 2000 to 2020 Q1

*2020 is for Q1 at an annualized rate                 Source: Bureau of Economic Analysis, U.S. Dept of Commerce
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Series of trade actions beginning in 2018

Based on USTR Section 301 investigation, expert panel 
estimating $50 billion in annual U.S. trade damages 
from “China’s unfair acts, policies, and practices.”



What is your level of support for raising tariffs on 
imports from China as a response to the Coronavirus?

o Strongly Oppose

o Somewhat Oppose

o Neither

o Somewhat Support

o Strongly Support



Survey results from last year
Qu et al., CARD Policy Brief 19-PB 26, October 2019
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Survey results from last year
Qu et al., CARD Policy Brief 19-PB 26, October 2019
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The amount of U.S. debt 
held by China is a serious 

problem for the U.S.

China's record of enforcing 
intellectual property rights 
leaves much to be desired

https://www.card.iastate.edu/products/policy-briefs/display/?n=1294



What is your level of support for canceling some U.S. 
debt held by China as a response to the Coronavirus?

o Strongly Oppose

o Somewhat Oppose

o Neither

o Somewhat Support

o Strongly Support



Survey results from last year
Qu et al., CARD Policy Brief 19-PB 26, October 2019
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What is your view on the long-term outlook for 
demand growth in China and exports of U.S. 
agricultural products?

o U.S. ag exports to China will decline

o U.S. ag exports to China will remain stable

o U.S. ag exports to China will increase

o I don’t know
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https://theconversation.com/the-coronavirus-will-delay-agricultural-export-surges-promised-in-trade-deal-with-china-132227

The novel coronavirus has shocked the world’s economies.

The virus has spread to more than 100 countries and many U.S. states. This has rattled global stock 
markets, plunging the Dow more than 2,000 points on March 9 – the biggest one-day drop since the 
2008 Great Recession.

Concerns about potential global economic decline has made implementation of the U.S.-China phase 
one trade deal uncertain. This deal requires China to purchase an additional US$12.5 billion worth of 
U.S. agricultural products in 2020, and $19.5 billion more in 2021.

In our recent research on the impacts of the U.S.-China trade war on U.S. agriculture, we argue that 
China has the capability to make these purchases, despite delays and disruptions to supply chains 
and trade flows caused by the coronavirus. 

The coronavirus will delay agricultural export 
surges promised in trade deal with China March 2020



Unappreciated hazards 
of the US-China phase one deal

Chad P. Bown (PIIE)
January 21, 2020 5:00 AM





A possible & more balanced pathway 
for China’s ag import surge?
Key Chinese 

agricultural 

imports by 

commodity 

and country 

in 2017
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US Pork Exports to China Surged b/c ASF, so has Europe’s 
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What remains unchanged: 
Comparative advantage for US Ag





What remains unchanged after COVID-19: 
Chinese surging meat consumption & beyond



What remains unchanged after COVID-19: 
Chinese surging middle class



https://www.merics.org/en/bri-tracker/interactive-map

What remains unchanged after COVID-19: 
Chinese continued overseas investment
& diversification through BRI



High Speed Rail & Social Governance

What has changed due to the coronavirus?
Chinese Livestock Industry Modernization 



Greenhouse – plastic film - Shandong Province

In China, 500+ million consumers shop on 
mobile phones, even before the coronavirus

Changes in my hometown?



https://www.ft.com/content/19d90308-6858-11ea-a3c9-1fe6fedcca75

In this time of crisis, we face two particularly 
important choices. The first is between totalitarian 
surveillance and citizen empowerment. The second 
is between nationalist isolation and global 
solidarity.

Yuval Noah Harari: the world after 
coronavirus
This storm will pass. But the choices we make now 
could change our lives for years to come
Yuval Noah Harari MARCH 20 2020



Chinese Lesson Time



Thank You!

This institution is an equal opportunity provider. For the full 
non-discrimination statement or accommodation inquiries, go to 
www.extension.iastate.edu/diversity/ext.   

www.card.iastate.edu/chinawww.card.iastate.edu/farmland

Wendong Zhang
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515-294-2536
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We would like to thank all of our farmdoc sponsors



Upcoming Webinars
Agricultural Law Issues and the COVID-19 Pandemic
11:00 to 11:45am CT, Friday May 8th

The COVID-19 pandemic has sent shockwaves through the agricultural production system and raised unique legal issues for 
input suppliers, crop and livestock producers, and processors. This webinar will explore the pandemic’s impact on the legal 
enforceability of agricultural contracts, protections afforded under commodity specific statutes such as the Perishable 
Agricultural Commodities Act and the Packers and Stockyards Act, regulatory compliance issues with potential large-scale 
euthanasia of livestock, state-level meat inspection laws, application of the Defense Production Act in the agricultural 
context, and a new generation of farm foreclosure moratorium laws.

PPP – Eligible Uses and the Loan Forgiveness Process
11:00 to 11:45am CT, Tuesday May 12th

Many businesses, including farmers and other agricultural enterprises, applied for and received Payroll Protection Program 
(PPP) loans. To qualify for loan forgiveness, loan funds can only be used to pay for certain expenses. Join Bob Rhea and Dale
Lattz from FBFM and Nick Paulson from the farmdoc team to discuss these issues.



For the webinar archives and 5-minute farmdoc
Subscribe to our channel YouTube.com/farmdocVideo

. I l l inois .edu

Thank You for joining us!
Please submit your questions

Visit us at 

Visit our new Coronavirus and Ag page 
for the latest information
farmdoc.illinois.edu/coronavirus-and-ag
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