2023 lllinels Farm Economics Summit

1L ILLINOIS

Agricultural & Consumer Economics

COLLEGE OF AGRICULTURAL, CONSUMER
& ENVIRONMENTAL SCIENCES

Joana Colussi
fiaimdec P Bt




2023 lllinels Farm Economics Summit

Topics

V South America Overview:

V Crop Projections in Brazl

farmdoc



{Puerto Rico

Caribbean Sea

- v

Colombi

Chlle

farmdoc

(
!

.
R 2

ia ~Surina
MRM

I ILLINOIS



SeUth Amenca OVerIew

TIAA Center fOI‘

Farmland Research

COMPEER

FINANCIAL

CORTEVA

agriscience

FARM CREDIT
ILLINOTIS

Helping Farm Families Succeed

=

GROWMARK

£ ILCORN

WWW.ILCORN.ORG

OYBEAN

ASSOCIATION




Soybean Production

In total, South America produces
7.2 billion bushels of soybeans.

World shares of soybean are:

A54% for South America:
37% for Brazill

13% for Argentina
49 for the rest of South America

A34% for the United States.
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South American soybean production in US perspective
(miIIion bushels), average for 2018-2022 crop years

South America
Brazil

Us

Argentina
lllinois

lowa

South America - other
Minnesota EkE
Indiana [

Nebraska K

farmdoc Source: USDA T ILLINOIS



Corn Production

In total, South America produces
6.7 billion bushels of corn.

World shares of soybean are:
A31% for the United States

A15% for South America:
9% for Brazil
5% for Argentina
1% for the rest of South America
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South American corn production in US perspective (million bushels),

average for 2018-2022 crop years

US
South America , 6,730
Brazil o 7 4,189
lowa B 2,479
lllinois 2,128
Argentina 2,063
Nebraska 1,761
Minnesota 1,374
Indiana 947
Kansas 710
South Dakota 695
Ohio 566
Wisconsin 514
Missouri 504
South America - other 479
Source: USDA
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Crep Projectionsiin: Brazl

VN Q) 13
p: !y Yidly N ‘.,\*\“\N

TIAA Center fOI‘

Farmland Research

ali ] COMPE EAR

FINANCIAL

/&= CORTEVA

agriscience

&% FARM CREDIT

N ILLINOTIS

Helping Farm Families Succeed

=

GROWMARK

ILCORN

WWW.ILCORN.ORG

ILLINOIS

SOYBEAN

ASSOCIATION



Soybean Acreage and Production in Brazil
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Cropping Conditions
(15t week of Feb)

In most regions, such as Center-West,
Northeast, and parts of the Southeast.

and

In the South (Rio Grande do Sul), where
soybean yields are made in Jan and
Feb, and the harvest will start in March.

A Severe drought (red areas) in the west
of Rio Grande do Sul state.
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A new record on the horizon in the Center-West

Soybean harvest in Queréncia, Mato Grosso state.
January 2023 (Photo courtesy of Fazenda Schneider).
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Drought in the South of Brazil (again!)

Soybean in Passo Fundo, North of Soybean in Santa Maria, Central of Soybean field in Santa Maria, Central

Rio Grande do Sul. Jan. 2023 Rio Grande do Sul. Jan. 2023 of Rio Grande do Sul. Jan. 2023
(Photo courtesy of Detec Agrofel). (Photo courtesy of Detec Agrofel). (Photo courtesy of Detec Agrofel).
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Soybeans by region

AThere will yield losses in the south
of Brazil. However, yield gains in
Mato Grosso and surrounding
states should offset it.

AThree states in the Center-West
(Mato Grosso, Goias, and Mato
Grosso do Sul) represent 45%
of soybean production in Brazil.
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Corn Acreage and Production in Brazil
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Cropping Conditions
1Stcrop (1st week of Feb)

In parts of Southeast and Northeast.
and

In the South (Rio Grande do Sul),
where the harvest started in January

A Severe drought (red areas) in Rio
Grande do Sul Northwest.
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Drought in the South of Brazil

Cornfield in Salto do Jacui, Central

of Rio Grande do Sul. Jan. 2023
(Photo courtesy of Detec Agrofel)

Cornfield in Tupancireta, Central

of Rio Grande do Sul. Jan. 2023
(Photo courtesy of Detec Agrofel)
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Cornfield in Santa Rosa, Northwest

of Rio Grande do Sul. Dec. 2022
(Photo by Joana Colussi)
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Corn by region

AMore than half of corn production
IS concentrated in the Center-West
as a second crop, planted right
after the soybean harvest.

ACorn production is also advancing
as a second crop into the new
agricultural frontier, Matopiba.

AThe growth in the second corn
crop (safrinha) is an opportunity
for Brazil to double its corn
production in the coming years.
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Sistemas de caordenadas geagrdficas
Projecdo Policdnica Equivalente
Datum Sirgas 2000
ipais do Brasi / Divisa dos estado brasilieiros /
Prixucio Agricots Municipal-PAM
Fonte: IBGE, 2019

Compiacdo e Elaboragdo dos dados
Embrapa Informética Agropecuéria
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Corn Production: 3 Crops per Year

*

3" Crop
1.6%

2"d Crop
(Safrinha)

73.9%
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Corn Major Exports: US x Brazil in million Metric Tons
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Annual Corn Exports: Top 4 Global Suppliers

Millions of tons: October-September trade year shown

United States

Brazil

Ukraine
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