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Background



South America Overview



In total, South America produces 

7.2 billion bushels of soybeans.

World shares of soybean are:

Å54% for South America:
37% for Brazil

13% for Argentina

4% for the rest of South America

Å34% for the United States.

Soybean Production



Source: USDA

South American soybean production in US perspective 
(million bushels), average for 2018-2022 crop years
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In total, South America produces 

6.7 billion bushels of corn.

World shares of soybean are:

Å31% for the United States

Å15% for South America:
9% for Brazil

5% for Argentina

1% for the rest of South America

Corn Production
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Crop Projections in Brazil



Soybean Acreage and Production in Brazil

Source: National Supply Company (Conab), Brazil
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Crop Season * Forecast

VBrazilian soybean acreage is expected to grow 4% 

in the 2022/2023 season, reaching 107 million acres.

V Brazil is projected to 

produce a record of 

5.6 billion bushels

VIncrease of 22%
compared to last year



Cropping Conditions 
(1st week of Feb)

Å Favorable conditions (green areas)

in most regions, such as Center-West, 

Northeast, and parts of the Southeast. 

Å Light drought (yellow areas) 

and moderate drought (orange areas)

in the South (Rio Grande do Sul), where 

soybean yields are made in Jan and 

Feb, and the harvest will start in March.

Å Severe drought (red areas) in the west 

of Rio Grande do Sul state. 



A new record on the horizon in the Center-West
Soybean harvest in Querência, Mato Grosso state.

January 2023 (Photo courtesy of Fazenda Schneider).



Drought in the South of Brazil (again!)
Soybean in Passo Fundo, North of 

Rio Grande do Sul. Jan. 2023 
(Photo courtesy of Detec Agrofel).

Soybean in Santa Maria, Central of 

Rio Grande do Sul. Jan. 2023 
(Photo courtesy of Detec Agrofel).

Soybean field in Santa Maria, Central 

of Rio Grande do Sul. Jan. 2023 
(Photo courtesy of Detec Agrofel).



Soybeans by region
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ÅThere will yield losses in the south 

of Brazil. However, yield gains in 

Mato Grosso and surrounding 

states should offset it. 

ÅThree states in the Center-West

(Mato Grosso, Goiás, and Mato 

Grosso do Sul) represent 45% 

of soybean production in Brazil.

ÅRio Grande do Sul state 

represents around 15% of 

soybean production in Brazil.



Corn Acreage and Production in Brazil
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Crop Season
Source: National Supply Company (Conab), Brazil

VBrazilian corn acreage is expected to grow 4% 

in the 2022/2023 season, reaching 55 million acres.

VBrazil is projected to produce a record 

of 4.9 billion bushels. An increase 

of 11% compared to last year.

* Forecast



Cropping Conditions
1st crop (1st week of Feb)

Å Favorable conditions (green areas)

in parts of Southeast and Northeast. 

Å Light drought (yellow areas) and 

moderate drought (orange areas)

in the South (Rio Grande do Sul), 

where the harvest started in January.

Å Severe drought (red areas) in Rio 

Grande do Sul Northwest. 



Drought in the South of Brazil
Cornfield in Tupanciretã, Central 

of Rio Grande do Sul. Jan. 2023
(Photo courtesy of Detec Agrofel)

Cornfield in Santa Rosa, Northwest 

of Rio Grande do Sul. Dec. 2022 
(Photo by Joana Colussi)

Cornfield in Salto do Jacuí, Central 

of  Rio Grande do Sul. Jan. 2023 
(Photo courtesy of Detec Agrofel)



Corn by region

ÅMore than half of corn production 

is concentrated in the Center-West 

as a second crop, planted right 

after the soybean harvest.

ÅCorn production is also advancing 

as a second crop into the new 

agricultural frontier, Matopiba.  

ÅThe growth in the second corn 

crop (safrinha) is an opportunity 

for Brazil to double its corn 

production in the coming years. 
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Corn Production: 3 Crops per Year

1st and 2nd Crops

2nd Crop

1st Crop

3rd Crop
24.5%

73.9%

1.6%

Source: Cogo Intelligence in Agribusiness

Source: National Supply Company (Conab), Brazil

2nd Crop

(Safrinha)

1st Crop

3rd Crop



Could Brazil surpass the 
United States as the world's 
top corn exporter soon?

o Yes

o No

o I am not sure



Corn Major Exports: US x Brazil in Million Metric Tons

Source: USDA and CogoIntelligence in Agribusiness
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Source: USDA, January 2023
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Annual Corn Exports: Top 4 Global Suppliers
Millions of tons: October-September trade year shown


