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Two of these webinar

Todayôs webinar

Budgets

2023 decisions

Context for 2024 decisions

March 2, 2023 @ 9 am

Crop insurance decisions in greater detail



Topics

ÅPrices

ÅBudgets

Å2023 Risk Management decisions

Marketing

ARC or PLC

Crop insurance

ÅLonger-term (Summer 2023)



Context

Farm Incomes have been exceptional 

in 2021 and 2022

Most farmers have built financial position

High costs ïmuch higher break-even price 



Corn and Soybean Prices



Corn and Soybean Cash Prices, Central Illinois
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U.S. Prices by Marketing Year

2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24

Corn 3.36 3.61 3.56 4.53 5.95 6.70 5.60

Soybeans 9.33 8.47 8.57 10.80 13.60 14.30 13.40

Wheat 4.72 5.16 4.58 5.05 7.63 9.00 7.30

National Market Year Average (MYA) price by year
ÅSeptember to August for corn and soybeans
ÅJune to May for wheat

Calculated by NASS
Å2022-23 is projection in WASDE report
Å2023-24 is our projection

PROJECTED



Corn Projected Prices
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Soybean Projected Prices
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Corn Budgets
for Central Illinois High Productivity Farmland



Corn Budget: Revenue
for Central Illinois High Productivity Farmland

2022 and 2023 are Projected



Corn Budget Total Direct Costs
for Central Illinois High Productivity Farmland

2022 and 2023 are Projected
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Price impacts

Corn Price 
Natural Gas Price 

Anhydrous 
Ammonia Price

Urea
Nitrogen Solutions

Corn price and natural gas priceimpact positively anhydrous ammonia price

Anhydrous ammonia, urea, and nitrogen solution prices 
are very highly correlated

Wholesale and retail nitrogen prices are highly correlated

Worst risk situation:  Buy high priced nitrogen and corn/wheat prices fall

I will show Illinois retail prices, but are highly correlated 
with other wholesale, retail and sources prices



Ammonia, Urea, and Nitrogen Solution Prices Over Time
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Anhydrous Ammonia and Henry Hub Natural Gas Price
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Corn Budget Total Power Costs
for Central Illinois High Productivity Farmland

2022 and 2023 are Projected



Index of Price Paid for Tractors
Index 2011 = 100
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Farm Diesel < 1000 gallons in Dollars per Gallon
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Farm Diesel < 1000 gallons in Dollars per Gallon
as of Feb 9, 2023
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Corn Budget Total Overhead Costs
for Central Illinois High Productivity Farmland

2022 and 2023 are Projected



Corn Budget Overview
for Central Illinois High Productivity Farmland

2022 and 2023 are Projected


