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AWeather under EIl Nifiofor o
this crop season has differec ~ #
from the previous growing :
seasons.

ADrynesshas impacted
CenterWest of Brazil at the
soybean crop season.

AMeanwhile the southern part
of Brazil haseen too much  .igor
rain since September. Dk ==
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CPC Probabilistic ENSO Outlook

Official NOAA CPC ENSO probabilities (issued January 2024)

based ont0.53 thresholds in ERSSTv5 NBid index
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A El Niio has been present since March 2025 -
A NOAA models sugge&t Nifio will continue "

until March 2024, with atransition to o
Neutral during April -May-June (AMJ) 2024 33?§rv e
(73% chancsg. g N s e W
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El Nino's Effect on the Planting Season

Mato Grosso | cas do Rio'Verde . |
November20, 2023 A5 J'-
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El Nino's Effect on the Harvest Season
Mato Grosso

Campo
January 2, 2024
Image by Ricardo PoloRotilli
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Good yields Iin many farmlands
December 2023
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El Nino's Effect in the Southern Brazll
Rio Grande do Sul
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Espumoso
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AAs of Jan 279% of the soybearwere harvested in Brazil Conab).

Ain Mato Grosso, the production is
expected toreduce by 14%(Imea).

AHigher yieldsin crop fields
planted later. Rainfalls In
December helped.

Aln contrast, southern states are
expecting afull soybean crop.
February will be crucial for them. e
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Ita ,
January 24, 2024
Image by lury Rodrigues (Imea)




Soybean Acreage and Production In Brazil

mProduction in Million Bushels 109 112
B¢

-s-Acreage in Million Acres 08 V
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Crop season FORECAST
fCII"I‘I‘IdOC Source: National Supply CompanyGonab) and Agrinvest(Jan. forecast) I ILLINOIS



Brazil Have Broken Soybean Export Record
In million bushels

2014 2015 2016 2017 2018 2019 2020 2021 2022  2023F

farmdoc Source: Brazilian Foreign Trade Secretariat (SECEX) X ILLINOIS



Soybean Average Total Direct Costs (US$ per acre?*)

*Prices were converted from BRL to USD on average currency relative to each year

B Mato Grosso, Brazil mlllinois, USA

$186

2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22  2022/23P 2023/24P
farmdoc Sources: Sources: lllinois FBFM and Mato Grosso Institute of Agricultural Economics (IMEA) X ILLINOIS



Corn Production and Trade

TIAA Center fOI‘

Farmland Research
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Sao Jose do RiIo
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Image by Milena Habeck (Imea)

ASecoml corn cropwill likely be
Impacted by the delay in soybean
season due to the short window.

AAs of January 27,0% of the
second corn cropwas planted
In Brazil Conab.

A. NJ TsYarid @&cromcorn
production are expected tdecline by
11% and 12%respectivelyConal).
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