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ÅFrom La Niña to Strong El Niño 

ÅSoybean Production and Trade

ÅCorn Production and Trade

ÅCrop Prospects in Argentina

ÅSouth American Production



fɶɐɃ ¬Ǎ ¸ȡɏǍ ʌɐ ʌțǸ ẌñʌɶɐɅȓẍ MȺ ¸ȡɏɐ
ÅWeather under El Niñofor 

this crop season has differed 
from the previous growing 
seasons.

ÅDrynesshas impacted 
Center-West of Brazil at the 
soybean crop season.

ÅMeanwhile the southern part 
of Brazil has seen too much 
rain since September. 



CPC Probabilistic ENSO Outlook

ÅEl Niño has been present since March 2023.

ÅNOAA models suggest El Niño will continue 
until March 2024, with a transition to 
Neutral during April -May-June (AMJ) 2024 
(73% chance). 
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El Nino's Effect on the Planting Season
Mato Grosso

Sorriso
December10, 2023

Photo by Ferrarin Group

Lucas do Rio Verde
November20, 2023
Photo by AprosojaMato Grosso



El Nino's Effect on the Harvest Season
Mato Grosso

Campo Novo do Parecis
January 2, 2024
Image by Ricardo Polo Rotilli



Good yields in many farmlands
December 2023 

Sorriso, Mato Grosso
Guerino FerrarinGroup

Lucas do Rio Verde, MT
Guerino FerrarinGroup

Santa Rita do Trivelato , MT
Guerino FerrarinGroup



El Nino's Effect in the Southern Brazil
Rio Grande do Sul

Espumoso
December26, 2023



Soybean Production and Trade



Itanhangá, Mato Grosso 
January 24, 2024
Image by Iury Rodrigues (Imea)

oɐʭ uʌẏɾ gɐȡɅȓ ñɐ fǍɶ
ÅAs of Jan 27, 9% of the soybeanwere harvested in Brazil (Conab).

ÅIn Mato Grosso, the production is 
expected to reduce by 14% (Imea).

ÅHigher yieldsin crop fields 
planted later. Rainfalls in 
December helped.

ÅIn contrast, southern states are 
expecting a full soybean crop. 
February will be crucial for them.



Soybean Acreage and Production in Brazil 
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Soybean Average Total Direct Costs (US$ per acre*)
*Prices were converted from BRL to USD on average currency relative to each year
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Corn Production and Trade



oɐʭ uʌẏɾ gɐȡɅȓ ñɐ fǍɶ 

ÅSecond corn crop will likely be 
impacted by the delay in soybean 
season due to the short window.

ÅAs of January 27, 10% of the 
second corn crop was planted 
in Brazil (Conab).

Å.ǊŀȊƛƭΩǎ мst and 2nd crop corn 
production are expected to decline by 
11% and 12%, respectively (Conab).

São Jose do Rio 
Claro, Mato Grosso 
January 25, 2024
Image by Milena Habeck(Imea)


