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Estimating Total Inventory

-4%

-3%

-2%

-1%

0%

1%

2%

3%

5% 6% 7% 8% 9% 10%

Ju
ly

 t
o

 J
u

ly
 In

ve
n

to
ry

 C
h

an
ge

  (
%

)

Cow Slaughter to Date ÷ January Cow 
Inventory (%)

July to July Inventory Change vs.
Share of Cows Slaughtered

-4%

-3%

-2%

-1%

0%

1%

2%

3%

32% 35% 37% 40% 42%

Ju
ly

 t
o

 J
u

ly
 In

ve
n

to
ry

 C
h

an
ge

 (
%

)

Heifers' Share of Cattle on Feed (%)

July to July Inventory Change vs. 
Heifers' Share of Cattle on Feed

Y = 0.06 – 0.91×X, R2 = 0.30 Y = 0.16 – 0.45×X, R2 = 0.50



July 1 Inventory of Cattle & Calves in U.S. by Cycles

Source: USDA-NASS
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U.S. Beef Production & Disappearance

Source: USDA-ERS
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U.S. Frozen Stocks of Beef at End of Month

Source: USDA-NASS
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