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Acronyms and Clarifications

Farm Bill Programs
A Price Loss Coverage (PLC)

A Agricultural Risk Coverage (ARC)
b County option (ARGCO)
b Individual farm option (ARCIC)

Ad Hoc Payments
Emergency Commodity Assistance Program (ECAP)

Crop Insurance Programs

Supplement Coverage Option (SC@)insurance program with
eligibility linked to Farm Bill program choice (acres must be in PLC)

T ILLINOIS farmdoc



American Relief Act of 2025
Economic assistance ($10 billion) and disaster aid ($21 billion)

Emergency Commodity Assistance Program (ECAP) payments
DPaid on 2024 planted + 50% of prevent plant acres
DZorn: $42.91 per acre e e e e e
D&oybeans: $29.76 per acre
D¥Vheat: $30.69 per acre
D35% of payment will be initially received

Weekly Farm Economics

The 2025 Emergency Commodity Assistance Program

during the 2024 crop year. The Farm Service (FSA) of the USDA recently announced the Emergency Commodity Assistance Program (ECAP) application process and
the per acre p: rates for each commodity. The FSA has provided an ECAP website that outlines the application process, eligibility requirements, payment rates and
other informat producers.

- | |
ECAP Pa;

I I ECAP will provide payr g m per payi yment acres include 2024 planted acres and 50% of prevent plant acres. Figure
1 reports the finalized ECAP payment rates for all listed eligible commodities. The final payment rates from FSA are very similar to estimates for the major commodities
released by farmdoc and other soul lier it

. . . Figure 1. ECAP Payment Rates ($/acre)
Note: Initial payments will equal 85% of the payment rate
re-tilled out Torm will be maille .

. . . Seefarmdocdaily article from March 25, 2025:
DRleed to verify and sign it to apply by August 15 | [ el Dl R e e

emergencycommodity-assistanceprogram.html
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Mustard $11.36

Peas 516,02 ECAP Payment Rates ($/acre)

Sesame 16.83 . :
¥ Note: Initial payments will equal 85% of the payment rate

Crambe $19.08
Lentils $19.30
Flax $20.97 Seefarmdoc daily article from March 25, 2025:
Barley $21.67 https://farmdocdaily.illinois.edu/2025/03/

Rapeseed $23.63 the-2025-emergency-commodity -assistance-program.html
Chickpeas (large) $24.02

Safflower $26.32

Sunflower $27.23
Soybeans $29.76
Wheat 530169
Chickpeas (small) $31.45
Canola $31.83
Sorghum
Corn
Peanuts $75.51
Rice (long and med) $76.94
Oats $77.66

Cotton $84.74

$0 $10 $20 $30 $40 $50 $60 $70 $80 $90
T ILLINOIS Source: Farm Service Agency, USDA farmdoc



American Relief Act of 2025
Disaster aid (~$21 billion)

Diz could be an extension of the Emergency Relief Program
(ERP) under a new name

DERP increased the coverage level of crop insurance
iy XPO6 AFKMJO9F; = ; GN=HRP?PastorD=N=D

Di2esignated for 2023 and 2024

Dif received crop insurance payments in 2023 and/or 2024,
would also likely receive ERHke payments

T ILLINOIS farmdoc
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2024 Farm Bill Programs
Made the decision for these by March 15, 2024

Payments will be received (if any) in October 2025

5= KLADD <GFAL CFGO
AMarket Year Average (MYA) prices
ACounty vields for 2024

T ILLINOIS farmdoc



USDA price forecasts

U.S. Prlces by Marketlng Year 2024-25: USDA estimates in Mar WASDE

2025-26: Based on futures contracts

$14.20 Longer-term USDA prices:
$4.30 corn, $10.40 soybeans $6.00 wheat

$13.30

Soybeans

$8.83

i $4.53 $4.65 $4.35 $4.30

PROJECTED
2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26

National Market Year Average (MYA) price by year
September to August forcorn and soybeans

I ILLINOIS June to May forwheat farmdoc




Corn

PLC
triggers when MYA price is below ERP

A 2024 Effective Reference Pricé&4.01
A Payment received if MYA price is belo$4.01
A Current WASDE estimate $4.35

A Likely no payment
ARCCO

triggers when county revenue is below 0.86 of benchmark yield x benchmark price

A Benchmark price is$4.85

A At $4.35MYA, payments would be triggered in areas when
the county yield 1s0.96 of the benchmark yield (or lower)

T ILLINOIS farmdoc



Soybeans

PLC
triggers when MYA price is below ERP

A 2024 Effective Reference Pricé&9.26
A Payment received if MYA price is belo$9.26
A Current WASDE estimate $89.95

A Likely no payment
ARCCO

triggers when county revenue is below 0.86 of benchmark yield x benchmark price
ABenchmark price is$11.12

A At$9.95MYA, payments triggered if the county yield is
0.96 of the benchmark yield (or lower)

T ILLINOIS farmdoc



Wheat

PLC
triggers when MYA price is below ERP

A 2024 Effective Reference Pricé&5.50

A Payment received if MYA price is belo$5.50
A Current WASDE estimate 5.50

A??

ARCCO

triggers when county revenue is below 0.86 of benchmark yield x benchmark price
A Benchmark price is$6.21

A At $5.50MYA, payments triggered if the county yield is
0.97 of the benchmark yield (or lower)

T ILLINOIS farmdoc



2025 Commodity Program Decisions
ARC VS PLC




2025 Commodity Title Choices

A R C VS P L C 2SolJﬁDsAY APAE)INIEAY TUESDAY |WEDNESDAY URSDAY FRIDAY

have until

April 15t [ [ L] " I

13 |14 % 17 |18
.. |
to make decision

but do not walt
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The Decision
Have until April 15

Farm Program Crop Crop Choice
1 Soybeans PLC/ARC-CO
2 Soybeans PLC/ARC-CO

X ILLINOIS
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The Decision
Have until April 15

Program Crop Crop Choice

1 Soybeans PLC/ARC-CO
2 Soybeans PLC/ARC-CO

Situations where ARGIC might be considered:

A Farms with significant production variability

A Highly productive farms (farm benchmark yield significantly higher than county benchmark yield)
Aa&A? @A K@9J= G> $1 > Ordgeameropd =9 ?= HD9FL=< LG F

farmdocdaily.illinois.edu/2019/10/the -case-for-looking -at-the -arc-ic-arc-individual -program -option.html

T ILLINOIS farmdoc


https://farmdocdaily.illinois.edu/2019/10/the-case-for-looking-at-the-arc-ic-arc-individual-program-option.html

The Decision
Have until April 15

Farm Program Crop Crop Choice
Corn PLC/ARC-CO

FSA Farm ARC-IC
1 Soybeans PLC/ARC-CO
Corn PLC/ARC-CO

FSA Farm ARC-IC
2 Soybeans PLC/ARC-CO

2025 Program Payments:
Payments (if any) will not be received until October 2026

X ILLINOIS

farmdoc



SCO Caveat:

Supplemental Coverage Option (SCO)
A County coverage from 86% to RP (or YP, fRIPE) coverage level
A Acres must be enrolled in PLC

Crop Iinsurance decisions have been made already
A Selecting PLC required for any acres where SCO coverage is being use
A Note matching issues

Other supplemental area/county option

Enhanced Coverage Option (ECO),
which covers from 90% or 95% down to 86%
--is not impacted by ARC/PLC choice

T ILLINOIS farmdoc



USDA price forecasts

U.S. Prlces by Marketlng Year 2024-25: USDA estimates in Mar WASDE

2025-26: Based on futures contracts

$14.20 Longer-term USDA prices:
$4.30 corn, $10.40 soybeans $6.00 wheat

$13.30

Soybeans

$8.83

i $4.53 $4.65 $4.35 $4.30

PROJECTED
2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26

National Market Year Average (MYA) price by year
September to August forcorn and soybeans

I ILLINOIS June to May forwheat farmdoc




Where are you leaning for
program choice for
soybeans?

OARGCO

OPLC

OARGCIC

O Portfolio approach
(multiple programs)
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PLC vs. ARC -CO

Effective

Reference Price $9.66
AR(

Benchmark Price $12.17

86% of ARC Pricd $10.47

X ILLINOIS

Pricesneed to be
very low for PLC.

Strong
lean to ARCCO

See farmdocDally, January 28, 2025

farmdoc



Farm Bill What -If Tool: SOYBEAN

Program Selection ARC-C{ State = lllinois, County = Champaign, Crop = Soybeans, Year = 2025
Price Change $ 0.15 ARC-CO Benchmark Yield = 71.44, Benchmark Price = $12.17, Guarantee $7
Yield Change 3 PLC Yield = 55, Effective Reference Price = $9.66
-2025
County 2025 Market Year Average Price
Yield $9.25 $9.40 $9.55 $9.70 $9.85 $10.00 $10.15 $10.30 $10.45 $10.60 $10.75
86 0 0 0 0 0 0 0 0 0 0 0
83 0 0 0 0 0 0 0 0 0 0 0
80 3 0 0 0 0 0 0 0 0 0 0
77 27 17 7 0 0 0 0 0 0 0 0
74 50 41 31 22 12 3 0 0 0 0 0
71 74 65 56 47 37 28 19 10 1 0 0
68 74 74 74 71 63 o4 45 36 28 19 10
65 74 74 74 74 74 74 71 63 24 46 38
62 74 74 74 74 74 74 74 74 74 73 65
59 74 74 74 74 74 74 74 74 74 74 74
56 74 74 74 74 74 74 74 74 74 74 74

T ILLINOIS https://farmdoc.illinois.edu/fast -tools/arc-co-plc-model farmdoc



Farm Bill What

-If Tool: SOYBEAN

Program Selection PL( State = lllinois, County = Champaign, Crop = Soybeans, Year = 2025
Price Change 0.15 ARC-CO Benchmark Yield = 71.44, Benchmark Price = $12.17, Guarantee $7
Yield Change 3 PLC Yield = 55, Effective Reference Price = $9.66
-2025
County 2025 Market Year Average Price
Yield $9.25 $9.40 $9.55 $9.70 $9.85 $10.00 $10.15 $10.30 $10.45 $10.60 $10.75
86 19 12 5 0 0 0 0 0 0 0 0
83 19 12 5 0 0 0 0 0 0 0 0
80 19 12 5 0 0 0 0 0 0 0 0
77 19 12 5 0 0 0 0 0 0 0 0
74 19 12 5 0 0 0 0 0 0 0 0
71 19 12 5 0 0 0 0 0 0 0 0
68 19 12 5 0 0 0 0 0 0 0 0
65 19 12 5 0 0 0 0 0 0 0 0
62 19 12 5 0 0 0 0 0 0 0 0
59 19 12 5 0 0 0 0 0 0 0 0
56 19 12 5 0 0 0 0 0 0 0 0
T ILLINOIS https://farmdoc.illinois.edu/fast -tools/arc-co-plc-model farmdoc



Farm Bill What

-If Tool: SOYBEAN

Program Selection

PLC minus ARC-

State = lllinois, County = Champaign, Crop = Soybeans, Year = 2025

Price Change $ 0.15 ARC-CO Benchmark Yield = 71.44, Benchmark Price = $12.17, Guarantee $7:
Yield Change 3 PLC Yield = 55, Effective Reference Price = $9.66
-2025
County 2025 Market Year Average Price
Yield $9.25 $9.40 $9.55 $9.70 $9.85 $10.00 $10.15 $10.30 $10.45 $10.60 $10.75
86 19 12 5 0 0 0 0 0 0 0 0
83 19 12 5 0 0 0 0 0 0 0 0
80 16 12 5 0 0 0 0 0 0 0 0
77 -8 -5 -2 0 0 0 0 0 0 0 0
74 -31 -29 -26 -22 -12 -3 0 0 0 0 0
71 -55 -53 -50 -47 -37 -28 -19 -10 -1 0 0
68 -55 -62 -69 -71 -63 -54 -45 -36 -28 -19 -10
65 -55 -62 -69 -74 -74 -74 -71 -63 -54 -46 -38
62 -55 -62 -69 -74 -74 -74 -74 -74 -74 -73 -65
59 -55 -62 -69 -74 -74 -74 -74 -74 -74 -74 -74
56 -55 -62 -69 -74 -74 -74 -74 -74 -74 -74 -74

* A positive value indicates that PLC will pay more, a negative value indicates that ARC-CO will pay more.

X ILLINOIS
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PLC vs. ARC -CO

S\cENE O]iln

Effective
Reference Price $9.66 $4.26
ARQC

Benchmark Price $12.17 $5.03

86% of ARC Pric{ $10.47 $4.33
Pricesneed to be | PLC will pay more
very low for PLC. at low prices.

Strong Slight lean to

lean to ARCCO ARCCO

T ILLINOIS See farmdocDally, January 28, 2025 farmdoc



Farm Bill What -If Tool: CORN

Program Selection ARC-C{ State = lllinois, County = Champaign, Crop = Corn, Year = 2025
Price Change $ 0.15 ARC-CO Benchmark Yield = 223.70, Benchmark Price = $5.03, Guarantee $9¢
Yield Change 5 PLC Yield = 179, Effective Reference Price = $4.26
-2025
County 2025 Market Year Average Price
Yield $3.55 $3.70 $3.85 $4.00 $4.15 $4.30 $4.45 $4.60 $4.75 $4.90 $5.05
249 72 40 9 0 0 0 0 0 0 0 0
244 87 56 25 0 0 0 0 0 0 0 0
239 96 72 41 11 0 0 0 0 0 0 0
234 96 88 58 28 0 0 0 0 0 0 0
229 96 96 74 45 16 0 0 0 0 0 0
224 96 96 90 62 33 5 0 0 0 0 0
219 96 96 96 79 51 23 0 0 0 0 0
214 96 96 96 96 69 41 14 0 0 0 0
209 96 96 96 96 86 60 33 7 0 0 0
204 96 96 96 96 96 78 52 26 0 0 0
199 96 96 96 96 96 96 71 46 20 0 0

T ILLINOIS https://farmdoc.illinois.edu/fast -tools/arc-co-plc-model farmdoc



Farm Bill What

-If Tool: CORN

Program Selection PLC State = lllinois, County = Champaign, Crop = Corn, Year = 2025
Price Change 0.15 ARC-CO Benchmark Yield = 223.70, Benchmark Price = $5.03, Guarantee $91
Yield Change 5 PLC Yield = 179, Effective Reference Price = $4.26
-2025
County 2025 Market Year Average Price
Yield $3.55 $3.70 $3.85 $4.00 $4.15 $4.30 $4.45 $4.60 $4.75 $4.90 $5.05
249 107 84 62 39 16 0 0 0 0 0 0
244 107 84 62 39 16 0 0 0 0 0 0
239 107 84 62 39 16 0 0 0 0 0 0
234 107 84 62 39 16 0 0 0 0 0 0
229 107 84 62 39 16 0 0 0 0 0 0
224 107 84 62 39 16 0 0 0 0 0 0
219 107 84 62 39 16 0 0 0 0 0 0
214 107 84 62 39 16 0 0 0 0 0 0
209 107 84 62 39 16 0 0 0 0 0 0
204 107 84 62 39 16 0 0 0 0 0 0
199 107 84 62 39 16 0 0 0 0 0 0
T ILLINOIS https://farmdoc.illinois.edu/fast -tools/arc-co-plc-model farmdoc



Farm Bill What

-If Tool: CORN

Program Selection

PLC minus ARC-

State = lllinois, County = Champaign, Crop = Corn, Year = 2025

Price Change $ 0.15 ARC-CO Benchmark Yield = 223.70, Benchmark Price = $5.03, Guarantee $9{
Yield Change 5 PLC Yield = 179, Effective Reference Price = $4.26
-2025
County 2025 Market Year Average Price
Yield $3.55 $3.70 $3.85 $4.00 $4.15 $4.30 $4.45 $4.60 $4.75 $4.90 $5.05
249 35 44 53 39 16 0 0 0 0 0 0
244 20 28 37 39 16 0 0 0 0 0 0
239 12 13 20 28 16 0 0 0 0 0 0
234 12 -3 4 11 16 0 0 0 0 0 0
229 12 -11 -12 -6 0 0 0 0 0 0 0
224 12 -11 -29 -23 -17 -5 0 0 0 0 0
219 12 -11 -34 -40 -35 -23 0 0 0 0 0
214 12 -11 -34 -57 -53 -41 -14 0 0 0 0
209 12 -11 -34 -57 -70 -60 -33 -7 0 0 0
204 12 -11 -34 -57 -80 -78 -52 -26 0 0 0
199 12 -11 -34 -57 -80 -96 -71 -46 -20 0 0

* A positive value indicates that PLC will pay more, a negative value indicates that ARC-CO will pay more.

X ILLINOIS
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PLC vs. ARC -CO

S\cENE O]iln Whezt
Effective
Reference Price $9.66 $4.26 $5.56
AR(C
Benchmark Price $12.17 $5.03 $6.72
86% of ARC Pric{ $10.47 $4.33 $5.78
Pricesneed to be | PLC will pay more | PLC will pay more
very low for PLC. at low prices. at low prices.
Strong Slight lean to Slight lean to
lean to ARCCO ARCCO ARCCO

T ILLINOIS See farmdocDally, January 28, 2025 farmdoc



Farm Bill What -If Tool:

Program Selection ARC-C{ State = lllinois, County = Washington, Crop = Wheat, Year = 2025
Price Change $ 0.15 ARC-CO Benchmark Yield = 85.52, Benchmark Price = $6.72, Guarantee $49:
Yield Change 5 PLC Yield = 60, Effective Reference Price = $5.56
-2025
County 2025 Market Year Average Price
Yield $5.00 $5.15 $5.30 $5.45 $5.60 $5.75 $5.90 $6.05 $6.20 $6.35 $6.50
111 0 0 0 0 0 0 0 0 0 0 0
106 0 0 0 0 0 0 0 0 0 0 0
101 0 0 0 0 0 0 0 0 0 0 0
96 14 2 0 0 0 0 0 0 0 0 0
91 35 24 12 1 0 0 0 0 0 0 0
86 49 46 35 24 13 2 0 0 0 0 0
81 49 49 49 47 37 27 16 6 0 0 0
76 49 49 49 49 49 49 41 32 22 12 3
71 49 49 49 49 49 49 49 49 48 39 30
66 49 49 49 49 49 49 49 49 49 49 49
61 49 49 49 49 49 49 49 49 49 49 49

T ILLINOIS https://farmdoc.illinois.edu/fast -tools/arc-co-plc-model farmdoc



Farm Bill What

-1f Tool:

Program Selection PL( State = lllinois, County = Washington, Crop = Wheat, Year = 2025
Price Change 0.15 ARC-CO Benchmark Yield = 85.52, Benchmark Price = $6.72, Guarantee $49:
Yield Change 5 PLC Yield = 60, Effective Reference Price = $5.56
-2025
County 2025 Market Year Average Price
Yield $5.00 $5.15 $5.30 $5.45 $5.60 $5.75 $5.90 $6.05 $6.20 $6.35 $6.50
111 29 21 13 6 0 0 0 0 0 0 0
106 29 21 13 6 0 0 0 0 0 0 0
101 29 21 13 6 0 0 0 0 0 0 0
96 29 21 13 6 0 0 0 0 0 0 0
91 29 21 13 6 0 0 0 0 0 0 0
86 29 21 13 6 0 0 0 0 0 0 0
81 29 21 13 6 0 0 0 0 0 0 0
76 29 21 13 6 0 0 0 0 0 0 0
71 29 21 13 6 0 0 0 0 0 0 0
66 29 21 13 6 0 0 0 0 0 0 0
61 29 21 13 6 0 0 0 0 0 0 0
T ILLINOIS https://farmdoc.illinois.edu/fast -tools/arc-co-plc-model farmdoc



Farm Bill What

-1f Tool:

Program Selection

PLC minus ARC-

State = lllinois, County = Washington, Crop = Wheat, Year = 2025

Price Change $ 0.15 ARC-CO Benchmark Yield = 85.52, Benchmark Price = $6.72, Guarantee $49:
Yield Change 5 PLC Yield = 60, Effective Reference Price = $5.56
-2025
County 2025 Market Year Average Price
Yield $5.00 $5.15 $5.30 $5.45 $5.60 $5.75 $5.90 $6.05 $6.20 $6.35 $6.50
111 29 21 13 6 0 0 0 0 0 0 0
106 29 21 13 6 0 0 0 0 0 0 0
101 29 21 13 6 0 0 0 0 0 0 0
96 14 19 13 6 0 0 0 0 0 0 0
91 -7 -3 1 5 0 0 0 0 0 0 0
86 -20 -25 -22 -18 -13 -2 0 0 0 0 0
81 -20 -28 -36 -41 -37 -27 -16 -6 0 0 0
76 -20 -28 -36 -43 -49 -49 -41 -32 -22 -12 -3
71 -20 -28 -36 -43 -49 -49 -49 -49 -48 -39 -30
66 -20 -28 -36 -43 -49 -49 -49 -49 -49 -49 -49
61 -20 -28 -36 -43 -49 -49 -49 -49 -49 -49 -49

* A positive value indicates that PLC will pay more, a negative value indicates that ARC-CO will pay more.

X ILLINOIS
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Considerations
ASouth American crop

AEconomic conditions

ATrade war(s) and tariffs

AAll bearish factors




