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Introduction

Grocery prices play a large role in the public’s perceptions of inflation (e.g., Chua and Tsiaplias, 2024;
Anesti, et al., 2024; D’Acunto, et al., 2021). At both grocery stores and gas pumps, consumers see price
changes in real-time on a frequent basis, and these changes help inform their expectations about prices
and inflation more broadly. While food inflation has continued to be top of mind for consumers over the
last few years, tariffs have recently brought additional concern (e.g. Genovese, 2025; Hernandez, 2025;
Leasca, 2025; Kaye, 2025; Creswell, 2025). This week, tariffs on goods imported from Mexico, Canada,
and China went into effect, prompting concerns about price increases for consumers, slowed economic
growth, and retaliatory tariffs (Palmer, 2025; Miller, et al., 2025; Lowder, et al., 2025).

In this post, we review results from the Gardner Food and Agricultural Policy Survey (GFAPS), which is
conducted quarterly to evaluate public perceptions of important issues in food and agriculture. Here, we
discuss public expectations for the impact of tariffs on food prices from the most recent wave (Wave 12,
conducted in February 2025) and changes in tracked measures of public expectations about inflation.

In summary, we find that the majority of respondents across political parties expect tariffs to raise their
food prices and are worried about the impact on their grocery bills. Additionally, we find that those who
are worried about tariffs are also less optimistic about short-term inflation. Finally, we discuss tracked
measures of inflation expectations, highlighting large partisan shifts in the last two waves.
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Methods

The GFAPS is conducted quarterly using a national, online sample. Each quarter, approximately 1,000
U.S. adult consumers are recruited to match the population in terms of gender, age, region, and
household income.

In this post we discuss results from the most recent wave (Wave 12) conducted in February 2025, which
unpacks public perceptions of tariffs’ potential impacts on food prices. First, participants were asked, “If
the U.S. implements tariffs on imported (non-U.S.) products, what do you expect the impact of these
tariffs to be on the prices you pay for food?” We discuss the proportion who expected the tariffs to
increase, have no effect, or decrease the prices they pay for food. Similarly, participants were asked,
“How worried are you about the potential impact of tariffs on the prices you pay for food?” Participants
could respond with one of four answers: very worried, somewhat worried, not very worried, or not at all
worried. Finally, participants were asked if they had responded to potential tariffs through a variety of
behavior changes. Specifically, participants were asked whether they had purchased larger amounts of
items than they initially planned, purchased items earlier than they initially planned, and whether they had
put off purchasing items they had originally planned to buy. We explore these results across participants’
stated political parties: Republican (n=395; 38.65%), Democratic (n=355; 34.74%), or Independent/Other
(n=272; 26.61%).

Finally, we also review perceptions of inflation, which the GFAPS has tracked each quarter since
November 2022 (Wave 3). Participants are asked, “In three months from now (May 2025), do you expect
inflation to get worse, better, or stay about the same?” Each wave, the date is updated. Participants can
respond with: much better, somewhat better, about the same, somewhat worse, or much worse. For
analysis below, we evaluate the proportion of participants who responded somewhat worse or much
worse in each wave.

Results
Public concerns about tariffs’ potential impacts on food prices

Results from the most recent wave of the GFAPS, conducted in February 2025, show that the public is
quite concerned about the impact of potential tariffs on their grocery bills.

First, we asked about how participants would expect tariffs to impact their food prices. We find that the
majority of participants across political parties indicated they expected food prices to increase. This was
highest for Democratic participants (85.4% said they expected food prices to increase) but was also high
for both Republican participants (74.6%) and Independent/Other participants (74.6%).

Second, we asked participants about how worried they were about the impact of tariffs on the prices they
paid for food. We find that the majority of participants across political parties are either very worried or
somewhat worried (see Figure 1). Higher levels of worry about the potential impacts of tariffs on the

prices they pay for foods were more common for Democratic and Independent/Other participants than
Republican participants, with 46.8% of Democratic participants, 39.7% of Independent/Other participants,
and 28.9% of Republican participants indicating that they were very worried. Few indicated they were not

at all worried, with 12.9% of Republican participants, 6.2% of Independent/Other participants, and just 2.3%
of Democratic participants answering this way.
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Figure 1. How Worried Are You About the Potential Impact of Tariffs on the
Prices You Pay for Food?
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When asked about how they have been responding to potential tariffs, 38.6% of individuals indicated they
had put off a purchase and 34.2% said they had purchased more of something than they had initially
planned. For those who indicated they had responded to the potential tariffs by increasing the amounts of
the items they purchased, we asked about what types of products they had stockpiled. The most common
response was food or beverage (83.7% of those who stockpiled) or gasoline (50.6%). Both stockpiling
and putting off purchases can have major implications for stakeholders in the food system.

Connections between tariffs and inflation?

Tariffs have the potential to increase the prices consumers pay for items, pushing up inflation. Table 1
shows the relationship between participants’ expectations for inflation in the next three months and their
level of worry about the impact of potential tariffs on the prices they pay for food, using results from the
most recent wave of the GFAPS.

We find that consumers seem to be making the connection between tariffs and their expectations for
inflation. The interaction between these two measures results highlights that those who are concerned
about tariffs’ impacts on their food prices are also less optimistic about inflation in the coming months,
whereas those who are not worried about tariffs’ impacts are also more optimistic about inflation.
Specifically, our results show that for participants who are either somewhat or very worried about tariffs
(n=788), 42.5% expect inflation to worsen in the next three months, 26.5% expect it to stay approximately
the same, and 31.0% expect it to improve. For participants who are not worried about tariffs (n=235), only
9.8% expect inflation to worsen in the next three months, 37.9% expect it to stay approximately the same,
and 52.3% expect it to improve.
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Table 1. The Proportion of Participants Who Are Worried or Not Worried About the Impact of
Tariffs Who Expect Inflation to Get Better, Stay the Same, or Get Worse in the Next Three Months

Participants’ level of worry about potential tariffs’
impacts on the prices they pay for food

Expectation for inflation in the Worried Not Worried
next three months

(n=788) (n=235)
Better 31.0% 52.3%
Same 26.5% 37.9%
Worse 42.5% 9.8%

Our findings show that consumers are concerned about the impact of tariffs on food prices. These results
echo other work, which has found that the public expects tariffs to raise prices for goods they buy more
broadly (e.g., Good, 2025; Balagtas and Bryant, 2025; Zhang and Igielnik, 2025) and that tariffs brought
increased inflationary concerns to many along the supply chain (e.g., Mutikani, 2025; Tyson, 2025;
Coibion, et al., 2025).

Public concerns inflation and food prices

Results from 10 waves of GFAPS — from November 2022 to February 2025 — highlight that participants’
expectations about inflation have exhibited large shifts. Figure 2 shows the proportion of Republican
participants (red line), Democratic participants (blue line), and Independent/Other participants (gray line)
who indicated they expected inflation to worsen in the next three months across waves. Thus, for
example, results from this wave (Wave 12, February 2025) reflect participants’ expectations about
inflation in May 2025. Expectations about inflation shifted in wave 11 (November 2024, conducted in the
days after the election) and wave 12 (February 2025, conducted weeks after inauguration), seeming to
coincide with the change in administration.

We find that Republicans became much more optimistic following the election, with a 29-percentage point
drop from Wave 10 (August 2024), when 43.2% of Republican participants indicating they expected
inflation to worsen versus Wave 11 (November 2024) when just 14.0% thought inflation would worsen in
the next three months. Republican participants have remained more optimistic in the most recent wave
(February 2025), with only 14.9% indicating they expect inflation to worsen.

Democrats became somewhat more pessimistic following the election, increasing 5.9 percentage points
from 26.2% who expected inflation to worsen in Wave 10 to 32.1% who expected inflation to worsen in
Wave 11. However, Democrats became much more pessimistic in the latest wave, with 51.8% of
Democrats now indicating they expect inflation to worsen in the next three months.

As for Independents/Other participants, this group became more optimistic following the election, with a
12.2 percentage point jump from 38.9% who expected inflation to worsen in Wave 10 to just 26.7% who
expected inflation to worsen when asked in Wave 11. However, Independent/Other participants became
more pessimistic in the most recent wave, returning to near the group’s average with 42.3% of
participants expecting inflation to worsen in the next three months.

Partisan perspectives surrounding inflation and economic well-being have been well documented across
multiple administration changes — with those whose candidate loses feeling more pessimistic and those
whose candidate wins feeling more optimistic — and previous work has highlighted that this gap has
grown (e.g., Hsu, 2024).
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Figure 2. Inflation Expectations: The Proportion of Participants Who Expect
Inflation to Worsen in the Next Three Months, Across Participants’ Politics
(GFAPS Results: November 2022 to February 2025)
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Conclusions

Grocery stores and gas pumps play an important role in informing consumers’ economic expectations
and perceptions of inflation. The impacts are felt in real time, directly, and frequently. While inflationary
concerns have been persistent in recent years, this week’s tariffs on key trading partners (Canada,
Mexico, and China) have prompted addition concern about prices.

Results from the Gardner Food and Agricultural Policy Survey find that the majority of consumers —
across parties — expect tariffs to increase the prices they pay for food. This was highest for Democratic
participants (85.4% said they expected food prices to increase) but was also very high for both
Republican participants (74.6%) and Independent/Other participants (74.6%).

Similarly, our results show that consumers are bracing for the impact. Just over 77% of participants
responded that they are either somewhat or very worried about tariffs, and those who are worried about
tariffs’ impacts on food prices are also pessimistic about short-term inflation, expecting inflation to worsen
in the next few months.

Finally, we review tracked measures of short-term inflation expectations, highlighting substantial partisan
changes across time. Our results show that Republican participants became more optimistic following the
election and stayed optimistic in the most recent wave (conducted in February 2025), Democrat
participants became somewhat more pessimistic in November and much more pessimistic in the most
recent wave, and Independent/Other participants became more optimistic in November but dropped back
to pre-election expectations in the most recent wave.

Consumers’ expectations for the economy and inflation have important implications for stakeholders all
along the food system. With tariffs now a reality, the Gardner Food and Agricultural Policy Survey will
continue to track consumer perceptions and views, adding to a running record soon approaching three
years.
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