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Support from the Price Loss Coverage (PLC) and Agriculture Risk Coverage, county option (ARC-CO)
programs for the 2024 crop year are currently being processed and distributed by the Farm Service
Agency. Payments from PLC are expected to be triggered for peanut and seed cotton base acres
enrolled in that program, while ARC-CO payments are expected in many counties for base acres of most
crops if they were enrolled ARC-CO. Total PLC and ARC-CO support for 2024 is estimated to approach
$2.6 billion for 2024, with 89% of total payments from ARC-CO.

Estimated PLC and ARC-CO Payments for 2024

Estimates of PLC and ARC-CO program payments by covered commodity are provided in Table 1. Total
PLC and ARC-CO payments are estimated to be $2.587 billion for 2024. These payment estimates
account for the 85% payment factor but were not adjusted for any applicable sequestration.

PLC payments are estimated to be triggered for just two covered commaodities for 2024 — peanuts and
seed cotton. Total PLC outlays are estimates at just under $295 million. Peanut base acres enrolled in
PLC are estimated to receive an average payment rate of $19.74 per base acre, totaling $45 million in
outlays. PLC payments to seed cotton are estimated to be nearly $250 million, or an average payment
rate of $44.32 per base acre.

ARC-CO payments for the 2024 crop year are estimated to reach nearly $2.3 billion. ARC-CO payments
on corn base acres are estimated to be nearly $1.3 billion (national average payment rate of $18.28 per
base acre). ARC-CO payments for enrolled soybean base are estimated at $618 million (average
payment rate of $13.04 per base acre). Payments for wheat are estimated to be nearly $154 million
($5.02 national average payment rate per base acre). As is usual, ARC-CO payments are estimated to be
triggered in some counties for nearly all covered commodities. Exceptions include crambe, rapeseed,
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and safflower. ARC-CO county-level payment rates for each commodity vary considerably from the
national averages reported in Table 1. Payments on corn and soybean base acres are discussed further
below.

Table 1. Estimated PLC and ARC-CO Payments by Commodity for 2024

PLC ARC-CO Total

Commodity Base Acres Payment/Acre Payments Base Acres Payment/Acre Payments Base Acres Payments/Acre Payments

Barley 3,331,763 $0.00 $0 2,126,918 $1.91 $4,058,941 5,458,680 $0.74 $4,058,941
Chickpeas, Large 508,466 $0.00 $0 51,404 $0.62 $31,892 559,870 $0.06 $31,892
Chickpeas, Small 8,180 $0.00 $0 14,874 $18.61 $276,844 23,054 $12.01 $276,844
Canola 3,249 $0.00 $0 579,910 $18.24 $10,579,963 583,159 $18.14 $10,579,963
Corn 21,536,302 $0.00 $0 70,911,111 $18.28 $1,296,122,680 92,447,413 $14.02 $1,296,122,680
Crambe 474 $0.00 $0 1,425 $0.00 $0 1,899 $0.00 $0
Dry Peas 154,120 $0.00 $0 259,328 $1.95 $504,857 413,448 $1.22 $504,857
Flaxseed 87,464 $0.00 $0 136,373 $1.86 $254,004 223,837 $1.13 $254,004
Grain Sorghum 3,936,178 $0.00 $0 4,536,503 $20.40 $92,526,857 8,472,681 $10.92 $92,526,857
Lentils 92,511 $0.00 $0 169,445 $0.39 $66,342 261,956 $0.25 $66,342
Mustard Seed 8,494 $0.00 $0 12,538 $0.69 $8,654 21,032 $0.41 $8,654
Oats 773,504 $0.00 $0 1,265,575 $1.28 $1,624,938 2,039,079 $0.80 $1,624,938
Peanuts 2,281,547 $19.74  $45,048,229 73,895 $41.56 $3,071,122 2,355,442 $20.43 $48,119,351
Rapeseed 637 $0.00 $0 848 $0.00 $0 1,485 $0.00 $0
Rice, Long Grain 3,813,996 $0.00 $0 21,600 $20.13 $434,796 3,835,596 $0.11 $434,796
Rice, Med/Short Grain 168,038 $0.00 $0 938 $14.62 $13,707 168,976 $0.08 $13,707
Rice, Temperate Japonica 354,684 $0.00 $0 120,775 $158.84 $19,184,440 475,459 $40.35 $19,184,440
Safflower 44,276 $0.00 $0 26,354 $0.00 $0 70,630 $0.00 $0
Seed Cotton 5,637,116 $44.32  $249,855,731 2,197,511 $37.03 $81,374,796 7,834,627 $42.28 $331,230,527
Sesame Seed 1,655 $0.00 $0 2,422 $9.79 $23,710 4,077 $5.82 $23,710
Soybeans 5,110,406 $0.00 $0 47,379,414 $13.04 $618,003,790 52,489,820 $11.77 $618,003,790
Sunflower Seed 682,266 $0.00 $0 911,825 $10.54 $9,612,032 1,594,091 $6.03 $9,612,032
Wheat 31,641,710 $0.00 $0 30,672,190 $5.02 $153,902,319 62,313,900 $2.47 $153,902,319
Total 80,177,039 $294,903,960 161,473,173 $2,291,676,686 241,650,212 $2,586,580,646
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Corn

Estimated ARC-CO payments are based on a $4.24 per bushel MYA price for 2024, which is 12.6%
below the 2024 ARC-CO benchmark price of $4.85. ARC-CO payments for corn in 2024 occur in counties
with final county yields that are 2% or more below the county’s 2024 ARC-CO benchmark yield.

Table 2 reports ARC-CO payment estimates for corn for states with at least 500,000 base acres enrolled
in ARC-CO for 2024. ARC-CO payments for corn in Minnesota total more than $373 million, with
payments averaging nearly $50 per base acre. Total ARC-CO payments for corn are estimated to
exceed $100 million in Wisconsin, Nebraska, and lowa. Average payment rates per acre exceed the
national average of $18.28 per acre in the Midwest states of Minnesota, Nebraska, Wisconsin, Ohio,
Kentucky, and Kansas as well as many states outside the primary production region for corn in the US.
Average payment rates are below the national average in many of the major corn producing states such
as lllinois, Indiana, lowa, Missouri, Michigan, and both North and South Dakota.

Figure 1 illustrates estimated ARC-CO payment rates for corn at the county-level across the U.S. Corn
yields above trend levels in most counties in the Corn Belt states of lowa, Missouri, Illinois and Indiana
result in few payments. Counties outside the Corn Belt states of lowa, Illinois, and Indiana are where
payments are more common and larger in size on a per acre basis.
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Table 2. Estimated 2024 ARC-CO Payments by State, Corn

ARC-CO Base ARC-CO Payment per
State Acres Payments Base Acre
Minnesota 7,521,491 $373,829,168 $49.70
lowa 13,540,148 $180,560,296 $13.34
Nebraska 6,387,544 $121,938,037 $19.09
Wisconsin 3,369,284 $100,177,731 $29.73
South Dakota 5,094,348 $83,076,437 $16.31
Ohio 3,176,021 $78,209,734 $24.63
Kansas 2,934,689 $58,653,974 $19.99
North Carolina 755,787 $34,157,949 $45.20
Tennessee 685,353 $31,040,492 $45.29
Kentucky 1,199,832 $30,080,097 $25.07
Texas 1,173,187 $26,995,802 $23.01
llinois 9,508,661 $22,369,985 $2.35
Indiana 4,566,102 $20,372,653 $4.46
Pennsylvania 536,195 $17,273,723 $32.22
North Dakota 2,603,455 $12,847,518 $4.93
Colorado 699,396 $8,658,404 $12.38
Missouri 2,106,443 $3,354,761 $1.59
Michigan 1,792,763 $2,390,322 $1.33
New York 620,228 $1,534,846 $2.47
Other States 2,640,183 $88,600,752 $33.56
Total 70,911,111 $1,296,122,680 $18.28
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Figure 1. Estimated 2024 ARC-CO Payment Rates for Corn
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Soybeans

Estimated ARC-CO payments for soybeans are based on a $10.00 per bushel MYA price for 2024, which
is 10% below the 2024 ARC-CO benchmark price of $11.12. ARC-CO payments for soybeans in 2024
occur in counties with final county yields that are 4% or more below the county’s 2024 ARC-CO
benchmark yield.

Table 3 reports ARC-CO payment estimates for soybeans for states with at least 500,000 base acres
enrolled in ARC-CO for 2024. Average payment rates are above the national average of $13.04 in the
Midwest states of Minnesota, Ohio, South Dakota, Kansas, Kentucky, and Wisconsin as well as in
Mississippi, and Tennessee. Average payment rates in Arkansas, lllinois, Indiana, lowa, Michigan,
Missouri, Nebraska, and North Dakota are below the national average.

Table 3. Estimated 2024 ARC-CO Payments by State, Soybeans

ARC-CO Base Payment per
State Acres ARC-CO Payments Base Acre
Minnesota 5,537,029 $142,367,274 $25.71
Ohio 2,779,529 $77,083,626 $27.73
lowa 6,126,253 $60,572,482 $9.89
lllinois 6,233,066 $49,134,820 $7.88
South Dakota 3,455,654 $48,280,648 $13.97
Kansas 2,229,541 $36,060,130 $16.17
Missouri 3,132,749 $34,807,811 $11.11
Nebraska 2,363,092 $22,975,974 $9.72
Kentucky 745,973 $19,761,200 $26.49
Mississippi 868,638 $18,937,895 $21.80
Indiana 3,095,716 $17,839,975 $5.76
Wisconsin 723,435 $17,209,003 $23.79
Tennessee 611,007 $16,995,224 $27.82
Arkansas 2,149,801 $12,599,116 $5.86
North Dakota 3,614,297 $6,816,116 $1.89
Michigan 940,735 $6,390,688 $6.79
North Carolina 801,635 $2,895,640 $3.61
Other States 1,971,265 $27,276,168 $13.84
Total 47,379,414 $618,003,790 $13.04
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Figure 2 illustrates estimated ARC-CO payment rates for soybeans at the county-level across the U.S.
Similar to corn, payments are not triggered in most counties across lowa, lllinois and Indiana. Yields
were sufficiently below trend to trigger payments in many counties with soybean base acres outside of the
Corn Belt region.
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Figure 2. Estimated 2024 ARC-CO Payment Rates for Soybeans
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Discussion

Commodity program support for the 2024 crop year will be provided from both the PLC and ARC
programs. FSA is currently processing and issuing ARC and PLC payments to producers with enrolled
based acres. PLC payments are expected for enrolled peanut and seed cotton base acres. ARC-CO
payments will occur for some counties for most covered commodities. For corn and soybeans, ARC-CO
payments will occur for counties where final FSA county yields are 2% and 4% below county benchmark
yields, respectively. Counties triggering payments on corn and soybean base tend to be outside the Corn
Belt states of lowa, lllinois, and Indiana.

Total ARC and PLC support is estimated to approach $2.6 billion. This is in addition to the $10 billion in
Emergency Commodity Assistance Program (ECAP) payments and the 2024 portion of $20 billion in
disaster assistance authorized through the American Relief Act of 2025 being issued through the
Emergency Livestock Relief and Supplemental Disaster Relief Programs (ELRP and SDRP), and net
support through the federal crop insurance program (for more discussion on 2024 crop year assistance
see the farmdoc daily article from October 16, 2025).

Margins are projected to continue to be tight, and in many cases negative, for major row crop producers
for 2024, 2025, and 2026. Support from the ARC and PLC programs, as well as the ad hoc assistance
provided through ECAP, ELRP, and SDRP, should be considered as the Trump administration and
Congress continue to consider additional rounds of ad hoc assistance for producers for 2025. A primary
concern with additional substantial payments is their potential role in contributing to even higher
production costs for producers.

Next week we plan to provide estimates of 2025 ARC and PLC program support for the larger acreage
commodities following the anticipated release of the November WASDE report coming up on Friday
November 141,

Data Note

Payment estimates are based on the following data items available from the Farm Service Agency’s ARC
and PLC Data website:

e Finalized 2024 MYA prices for wheat, barley, oats, peanuts, dry peas, lentils, canola, flaxseed,
and rapeseed.

e Projected 2024 MYA prices (as of September 12, 2025) for crambe, sesame seed, seed cotton,
and all rice types.
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e Published county-level average PLC yields (for PLC payments) and 2024 county-level yields
determined by FSA (for ARC-CO payments).

e County-level base acreage enrollment by commaodity by program (ARC-CO and PLC) for 2024

o Effective references prices (for PLC) and published county-level benchmark revenues (for ARC-
CO).

The 2024 MYA prices for corn, soybeans, sorghum, chickpeas (large and small), sunflower seed, mustard
seed, and safflower were obtained from the National Ag Statistics Service (NASS) quickstats database as
of November 10, 2025.
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